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Asia: Singapore's Temasek to sell last of three power companies

Singapore state investor Temasek Holdings kicked off the sale of electricity generator PowerSeraya,
in a deal that could fetch around $2.5 billion.

PowerSeraya, the last of three power companies that Temasek is selling as part of Singapore's efforts
to liberalise its power-generating sector, provides about 28 percent of the city-state's electricity.

It has a capacity of 3,200 megawatts (MW) but this will rise to 3,900 MW by 2010 as the companies is
in the process of building an 800 MW capacity natural gas-fired plant.

Temasek last month sold Senoko Power, which has a 3,300 MW capacity, to a consortium led by

Japanese trading house Marubeni Corp for S$3.65 billion ($2.49 billion). The Marubeni consortium
also assumed S$323 million of Senoko's debt.

Source: www.reuters.com
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China: ADB to aid energy-efficient building in China

The Asian Development Bank (ADB) launched an 800 million yuan ($117 million) programme to
support lending for energy-efficient building projects in China, aiming to stimulate the flow of credit to
the sector.

China has set targets to make new buildings 50% more energy-efficient by 2010.

However, the difficulty of obtaining financing for such projects has been a hurdle, as Chinese banks
tend to view them as relatively risky and have little experience in evaluating them.

Under the project, the ADB will extend partial credit guarantees for loans for retrofitting existing
buildings to save energy, as well as for building new energy-efficient ones.

Considering China's rapid urbanisation, energy efficiency in buildings will have a long-lasting impact,
which will also be cumulative over time.

Analysts have estimated that construction and building materials consume 16-18% of China's energy,
and around half of the world's new buildings go up in China each year. The vast majority of existing

buildings do not meet government efficiency standards.

The ADB is partnering in the project with Standard Chartered Bank and Johnson Controls. The
initiative is part of ADB's plans to expand its operations in energy efficiency and clean energy.

Source: www.reuters.com
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Czech Republic: Gas prices for households and retailers increased
again on 1 October 2008

Effective from 1 October 2008, the price of natural gas will increase for customers in the category of
households and retailers of the joint-stock company E.ON Energie by an average of 5%. The
increases vary in relation to the purpose for which gas is used in households.

Costs for households that use natural gas only for cooking will increase by an average of CZK 5.00
per month. For households who use natural gas not only for cooking but also for heating, there will be
an average increase of CZK 150.00 per month. There is a full overview of prices at the E.ON energy
company's website http://www.eon.cz/cs/customers/index.shtml.

The price increase has been caused primarily by the high prices of crude oil derivatives and coal in
the past six months. The increasing price of natural gas on world markets for the last quarter of this
year is linked to these increases. The weakening Czech Crown was also contributed to the price
increases.

The Energy distribution group E.ON in the Czech Republic is, a member of E.ON Energie AG. E.ON
Energie AG is the largest private energy service provider in Europe which supplies power energy and
natural gas to approximately 15 million customers. In South Bohemia and South Moravia the Czech
energy group E.ON supplies power energy to approximately 1.4 million customers which gives the
group a 20% market share. In the area of natural gas it operates a distribution network of more than
4,000 km and serves 110,000 customers with natural gas in South Bohem

Source: www.eon.cz
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France: ALGOREL, new #1 in sanitary-heating distribution in France

After two and a half years of partnership, the announced fusion between GAPSA and RESIA was
celebrated by members of both networks and in the presence of their industrial partners. The new
structure has been called ALGOREL, meaning the “wise union”. ALGOREL becomes the clear
market leader as wholesaler of sanitary and heating products with 585 agencies, 135 wholesalers
(95% of the independent of the sector) and €1.4 billion turnover. The GIE (Groupement d’Interet
Economique), in charge of purchasing, marketing and back office services, will disappear in two years

to leave a single structure. The board is composed of equal numbers of directors from the two former
groups.

Source: Négoce
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Germany: Solar energy shares soar as Bosch buys Ersol for €1.1bn

The German engineering group Bosch is to buy a solar energy company for €1.1bn (£864m) in a
move likely to lead to further consolidation in the world's biggest solar power market.

Bosch paid €101 a share, a premium of more than 60%, for a controlling stake in Ersol and will offer
the same price to all other shareholders. It has already secured acceptances from investors holding
another 3.3%.

Shares in leading German solar companies rose substantially on expectations that other big players,
including oil groups, are on the prowl in a market that grew to €6.6 billion last year and is forecast to
top €18 billionn by 2020.

Germany is by far the world's biggest solar energy market thanks to its "feed-in" tariffs, which pay a
government-guaranteed premium of up to €0.47 a kilowatt hour for power produced by photovoltaic
panels. It is expected to continue to grow despite government plans to cut subsidies by 8% or 9% in
2009 and 2010.

The German industry employs 57,600 pieces, according to its main trade group, which sees those
numbers swelling to more than 200,000 by 2020, with exports worth €20 billion by then.

Bosch indicated last month that it planned to use its substantial cash reserves for acquisitions. Franz
Fehrenbach, Chief Executive, said the credit crunch had significantly reduced prices. But some
analysts said the price it was paying private equity firm Ventizz for the 50.45% stake in Ersol was
extremely high.

Fehrenbach said Bosch planns to expand its renewable energies business, with a sales target of
€750 million this year.

The Stuttgart-based group said Ersol, based in Erfurt in eastern Germany, had global sales of €160

million last year and expected to turn over €300 million this year, after doubling sales in the first
quarter to €52.4 million with operating earnings of €7.7 million.

Source: www.guardian.co.uk
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Netherlands: World’s first mine water power station opens in
Heerlen

Almost 34 years after the last mining activities in the area, the world’s first mine water power station
was opened in Heerlen on 1st October 2008. This purpose built power station is designed to use
sustainable resources, such as water from the abandoned mines below, to heat and cool over 200
homes, along with shops, a supermarket, a library and large office buildings. The estimated CO2
reduction of the project is 55%.

“We believe that the mine water power station, built by WELLER housing association, will provide the
proof that our concept works”, says Councillor Riet de Wit of the City of Heerlen. Since 2005, the City
of Heerlen has been leading a team of seven European partners aiming to prove that it is technically
possible, economically viable and environmentally sound to extract geothermal energy from the water
in former and closed mines on a large scale. The mine water concept is the brainchild of a City of
Heerlen official. The Mine Water Project has received strong support from the European Union.

To test the mine water concept, the City of Heerlen invested in drilling five wells to subtract mine
water from mine galleries up to 700 metres below the Heerlen surface. The mine water with a
temperature of around 30 degrees celsius is pumped up to the power station, where a heat
exchanger is used to made the heath usable in central heating systems in dwellings and buildings in
two new build locations in the city. The mine water, at around 250 metres deep, is much cooler and
can thus be used for the cooling of the buildings. In December 2007, calculations indicated that mine
water is indeed a long term economically viable resource, with energy rates not exceeding those of
traditional energy sources.

Although the two new build locations in the project were originally planned on top of the mines
anyway, the WELLER housing association took a chance and developed dwellings, commercial
property and a library, featuring a heating and cooling system adapted to the mine water concept. To
be able to have these dwellings and buildings benefit from mine water energy, some specific
provisions are necessary, such as improved insulation, to minimise the need for heating and cooling.
The project has been supported by government agency SENTERNOVEM who subsidised the
feasibility study an additional subsidy was recieved and a European subsidy from the INTERREG Il
B NWE’-program.

The Heerlen Mine Water Project is the first in the Netherlands which is using geothermal mine heat

and thus falls under the new mining legislation. At least one other geothermal project has been
realised since and expectations are, that there are more to follow.

Source: www.senternovem.nl / www.minewaterproject.info
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Slovakia: RWE has successfully entered the Slovak natural gas
market

RWE is extending its activities in the gas industry and is entering the Slovak market. Since August it
has been selling natural gas in the country through the company RWE Gas Slovakia, a hundred
percent subsidiary of RWE Transgas. RWE has been operating in Slovakia for the last five years
through the company Vychodoslovenska energetika (VSE) that supplies power to more than 500,000
customers.

RWE is looking for new opportunities in Central and Eastern Europe and its expansion on the Slovak
market is a natural expansion of RWE’s scope of activities. Appart from power supplies RWE also
offer natural gas supplies, to corporate key accounts. RWE has entered the Slovak market with a
broad offer of new products.

RWE Gas Slovakia now offers natural gas to customers with consumption of more than 4 GWh per
year and addresses these customers through its network of managers for key accounts. RWE Gas
Slovakia has signed contracts for the year 2009 with several important customers.

Source: www.rwe.cz

Spain: Spain's Repsol to expand into south, west Africa

Spanish oil and gas company Repsol wants to expand into southern and western Africa to diversify its
operations on the continent, which are mainly in the north. The company want geographical
diversification and to move into western and southern Africa.

Repsol, the largest oil firm in Spain and one of its largest sellers of liquefied petroleum gas and
liquefied natural gas, has operations in more than 30 countries, stretching from Latin America to the
Middle East.

Its assets in Africa are concentrated in Libya.

Source: www.reuters.com
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United Kingdom: £15million port plan to use sustainable heating and
cooling

A new £15 million passenger terminal at Portsmouth Continental Ferry Port is looking to integrate
natural ventilation and heat pumps into its design.

Portsmouth City Council has just given scheme approval to the project which is scheduled to be
completed in late 2010 and operational by spring 2011.

The Port is working with Halcrow on the project with D5 architects appointed as subcontractors to
work on the outline design. A design and construct contract will go out to tender in early 2009.

Mechanical and electrical engineers have already been looking at how to incorporate sustainable
measures into the building. Approaches being considered include natural ventilation of the building
using the abundant South Westerly wind and heat pumps for cooling and heating.

The Port has also engaged with BREEAM (Building Research Establishment Environmental
Assessment Method) from the planning stage and applied for BREEAM status which will be awarded
following completion of the project.

In addition, the Port is consulting with The Carbon Trust on environmental aspects of the new
terminal.

Phil Gadd, Portsmouth Ferry Port Manager, said: “We are delighted that Portsmouth City Council has
granted scheme approval for our new terminal building. This will be a much needed, landmark
building at the Port and we are keen to ensure it incorporates the latest environmental technology to
future proof it for ferry passengers and our customers alike.”

Roger Walsgrove, Project Leader at Halcrow, said: “We are very excited to be involved in such a
prestigious project which will improve dramatically the experience for passengers travelling through
Portsmouth.”

Port terminal sheds to the east of the existing terminal will be knocked down to make way for the new

building.

Source: www.hvnplus.co.uk
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United Kingdom: British Gas to buy Building Management Systems
Integrators

British Gas has bought BMSi - Building Management System Integrators in a deal worth up to £10
million and is looking to make further acquisitions in this sector.

British Gas, a division of energy giant Centrica, will pay £7million in cash with an extra £3million linked
to future earnings of BMSi which already works with Boots, airport operator BAA and communications
mobile and broadband provider O2.

The acquisition of BMSi signals British Gas’ first move into the UK's expanding business energy
services market which Centrica believes will grow to £2 billion over the next five years.

BMSi is a UK leader in the installation and contract servicing of specialist building controls systems
aimed at improving building energy management performance and delivering significant energy and
carbon savings.

British Gas believes the deal will allow it to combine the capabilities of BMSi with its own energy
expertise to provide customers with new energy management approaches and products. It has also
confirmed it is exploring other acquisitions to further build the range, scale and reach of the energy
efficiency and low-carbon services it can offer business and domestic customers.

Phil Bentley, Managing Director of British Gas, said: "With high energy costs, and with the prospect of
new legislation and tighter regulation around businesses' carbon emissions, we will offer new ways to
help our customers cut their energy usage and reduce their carbon footprint'.

“This rapidly growing market is also being driven by changing customer attitudes and the desire of
many in business to demonstrate greater corporate responsibility by reducing their energy usage and
carbon footprint'.

"Our new energy solutions will include building control technologies, automated monitoring and

targeting and smart metering which will help businesses track energy consumption and optimise the
operation of high energy consuming plants such as heating, ventilation, air conditioning and lighting."

Source: www.hvnplus.co.uk

10




