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Spain Air Conditioning Report 

The report describes the commercial structure of the 

Spanish residential and light commercial air conditioning 

market, providing an in depth insight into the 

developments in 2004: 
 

- Trends (volume) 1993-2004 & forecasts to 2009 

- Market value & average prices in 2004 

- Technical segmentations 

- Market shares by supplier 

- Distribution of air conditioning & heating products. 
 

The product scope covers direct expansion air 

conditioners: window room, portable, split (mono and 

multi), variable refrigerant flow (VRF), and rooftop.   

Spain Background 

At the end of 2004 Spain had around 43.2 million 

inhabitants, with a highly dispersed geography and low 

population density.  The Spanish economy is growing faster 

than average for the Euro zone.  Healthy GDP growth, 

which has picked up in the past couple of years, is being 

sustained by high levels of domestic demand and private 

consumption.  A strong housing industry and increasing 

business investment are key drivers of economic growth.   

 

 

Total construction output accounted for more than 18% of 

Spain’s GDP in 2004, with overall investments in excess of 

€140bn.  More than half a million new dwellings are 

completed annually; new housing is a key sector of 

demand sustained by an increasingly wealthy average 

Spanish household.  
 

Market Developments 
 
The market is dominated by split system air conditioners, 

and mono-split units in particular.  Spain is the second 

largest air conditioning market in Europe after Italy.   

 

The air conditioning market in Spain has evolved from a 

small, luxury product market serving mostly non-housing 

demand to a fast-growing market which now caters to 

demand from the residential, commercial, and industrial 

sectors.  The market has sustained a high rate of growth 

over the past decade, most notably in the years 2003 and 

2004, and is beginning to show signs of maturity with more 

discerning consumers.  Average prices, which have fallen 

considerably over the past decade largely as a result of 

increased supply from low cost producer countries, are 

beginning to stabilise.   
 

The growing penetration of Asian-manufactured goods, 

first from Japan and more recently from China and Korea, 

has had a significant impact on the market, making air 

conditioning products affordable and accessible to a 

much wider audience than merely the wealthiest of 

households.  The leading suppliers to the Spanish market 

include: FUJITSU, LG, MITSUBISHI, DAIKIN and PANASONIC. 
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Clients 

 

Our Clients 

Consult GB is worldwide regarded as the market leading 

supplier of information in the heating and bathroom 

industry.  With over 30 years’ experience, we have built up 

a close relationship with the industry.  Among our heating 

clients are: 

• ACV 

• AO SMITH 

• ATLANTIC 

• BBT (BOSCH/BUDERUS) 

• CARADON 

• CARRIER 

• DAALDEROP  

• FAGOR 

• FERROLI 

• GAZ DE FRANCE 

• IMMERFIN/IMMERGAS 

• KORADO 

• KYUNG DONG 

• LG 

• MERLONI TERMOSANITARI (MTS) 

• REMEHA/DE DIETRICH 

• RETTIG 

• RIELLO 

• SAMSUNG 

• SHELL 

• STIEBEL ELTRON 

• VAILLANT 

• VEHA 

• VIEGA 

• VIESSMANN 

• WEISHAUPT 

• ZEHNDER 

 

 

 

 

The No. 1 in the Industry: 

"During BAXI's rapid expansion in the European heating 
market, CONSULT GB provided our primary source of 
market intelligence for understanding our target markets" 

Lesley Barratt: Business Analysis Manager, BAXI GROUP LTD 

 

 

"CONSULT GB is established as our No.1 source of 
quantitative market information in Europe." 

Siegfried Henzler: Manager Market Research, BBT 
THERMOTECHNIK 

 

 

"The unique breadth and detail of CONSULT GB's 
coverage of our markets has long been appreciated at 
VAILLANT, providing us as it does with a valuable tool as 
we expand in Europe." 

Hans-Jochen Brückner: Head of Market Research 
VAILLANT GmbH 

 

 

 

 

 

 

 

 



 
 
 

Order Form  
 
 Please send me a copy of the following:

 

   Spain Air conditioning 2005:    £ 1825 (excl. VAT) 
 
 

 

Delivery: 
 PDF copy only: free                                 Hard Copy Postage and Packaging £10          

 
Method of payment: 

 I enclose a cheque        I have arranged a bank transfer          Invoice my Company   
 

Bank details: HSBC plc, 20 Eastcheap, London EC3M 1ED   Account No. 11340794 
Sortcode 40 02 31     Swift Code: MIDLGB2106G  IBAN:  GB72MIDL40023111340794  

 

Charge my Visa/MasterCard    
Name of 
cardholder……………………………………………………………………………………… 
Address of cardholder  ………………………………………………………………………… 
Card Security Code (three digit No.) …………………………………………………………. 
Card No. …………………………………………………Expiry Date …………………..….. 
 
Name……………………………………. 

 
Address……………………………………………… 

  
Position………………………………….. …………………………………………………….… 
  
Company………………………………... Email………………………………………………… 
  
Telephone……………………………….. Fax…………………………………………………… 
  
Signature………………………………… Date……………………………………………….… 
 
EU COUNTRIES ONLY: Please supply your VAT registration No…………………………………… 
 
 

Consult GB sends out a free monthly heating newsletter  If you want to receive the newsletter 
by email please click the following box: 

 

  
  Please send me the free heating newsletter. Email: …………………………………………  

   
 

08/2005                    PLEASE POST OR FAX THIS ORDER FORM TO: 
CONSULT GB 

A Division of BRG (UK) Ltd 
27-39 St Georges Street, Canterbury, Kent CT1 2LE England 

Tel:  +44 (0) 1227 766 810  Fax: +44 (0) 1227 766 811 
Email:consult@consultgb.com Website: www.consultgb.com 
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Contact Us Contact Us 
  
  
Mr Henry Carver  Mr Henry Carver  
Country Manager Spain Country Manager Spain 
  
hcarver@consultgb.com hcarver@consultgb.com 
  

  
  
  
  
  
  

  
  

  
Consult GB Consult GB 
(Part of Business Research Group) (Part of Business Research Group) 
CP House CP House 
97-107 Uxbridge Road 97-107 Uxbridge Road 
London W5 5TL  London W5 5TL  
UK UK 
Tel:  +44 (0) 20 8832 7750  Tel:  +44 (0) 20 8832 7750  
Fax:  +44 (0) 20 8566 4931 Fax:  +44 (0) 20 8566 4931 
Email: hcarver@consultgb.com   Email: hcarver@consultgb.com   
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